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Applied Economics Letters, 31(21), pp. 2312-2316, 2024.
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Institute Training Seminar “Financial Information Infrastructure and SME Finance,” May 2006.

Ono, Arito, “On the Role of a Regional Lender of Last Resort,” IDE-JETRO APEC Working Paper, March
2004.

NN, TODNEGRMEBEOIRA 7 Ly R 1990 FARE BT R SRR ETBI OMRGEE]
HPNZY AR — b, 200342 H 17 A.

Ono, Arito, “The Political Economy of Branching Restrictions: Menu Auction Approach,” H A&
DRFREFERmL. 2001 45 .

NN TRCKICER T 2l ifmoBin « DR ESMERE~DA 7 r—va Va2 RD )
B ERAHITERT - IHANTTEE R, 1996 429 A .

NN, TMEBRBOR LRI v FA=T L2 7 BT LVOHE~DOEMAE <5
—EBR] BERANIZEET - AR 1995 4 3 A.

NEFAN, TONERGEEDORMEEZE) : A by 7 JHRFHEZFOICEZD ],
AT« AR EE, 1994 £ 9 H.

TREBBRE] - NPT N, TRTAEROE GG ELRR ] B LR AarseeT - SIANrJEE R, 1992
10 A.

%

i AHrE

i

(c) Hri - MEsES
NEPA N TEERY  IRESIEAS - A KRR [RE &f 0o 5 i), FE T R e gE ]
20244210 H 29 H#&. p.10.
INEFE N, T=A T 2SR BORMIRE OFARE OIS ) | TERITHE] 2024 42 7 H 55, pp. 46-51.
NEA N, THATEOFTIE D4 ). e Ta@h] 2024 452 A5, pp. 4-20.

8



NIRRT N, THIUE R IR D4 %@ - AIEEMIR OB S5t Bl [AAREIR] A
), 202347 A 19 A, p.25.

NEFAN - WHIESE - 703U — - F. o2—F b - BB, [EERTRHO T2 7 U7
VT g b~rarV—7 v ZABOR |, [EERHRE] % 128 5, 2023 44 A, pp. 20-27.

AN, TH v vy o LA ERAESRBEBIC RIE T IFET—E 2 [ZE 5] O %7
k. TA TG v —F v ] 2023 46 2 A 5, pp. 18-21.

NN T MR TEATH AR D = R—H LR 7 —H R RET & i ]) . T
HIFgE] 9 T3 BE 1 B, 202241 . pp. 84-87.

BB < /NBFAT N - TERE - [EEFHE. (K OB ERARBES R URA IS RIET T [E
TR 5 122 5, 2021 4 10 A, pp. 19-27.

NEFA A, THIEREEE Ofm @ BERE OB T OMES . TRARRERM] B,
2020 4F 12 A 2 A p. 32.

NEFE N, DRSS - HUISESREBEI DN WK TIZ E D & & 9 & h, [HI735] 2020 4
2H%5, p. 1.

PUBFFFR < /NEFA N, TFKEF OB RETRATEN AL ARBIEDN ST [RERT T U X Y
¥ —F L] %558 & 15 (2020 4E 1 H ), pp. 17-29.

NN, MRFERIET — ¥ it R - B LFOA T ¢ 7RIBEORKGE], [HFlemY v
—F ] 2019 45 A%, pp. 74-79.

ANEFA N, THUSESREER 2200 S DR E R [RERT T U A F¥ vy —TF vl 557 B% 2

(2019 42 H %) . pp. 17-27.

RN, T AT Fyv v o LAEREITRICKIT TR SRFAEMES [Frvia
U AL OERE & AR EOH Y 7], 2018427 A pp. 83-94.

ANEFA N TIEE S 0EITONGE IR T R E R TESRA OIS Z |, [ A ARG R
%), 201846 A 27 H. p.26.

PSR « B)IRAT - REAZISC—BE « /NEPA N « HIEF I, THEORATAE & &S HIH « 3 H AR KR K
DEFET =2 Ao T BRG] 25 107 50 20184 1 A, pp. 16-25.

ANEPA N, THUEB IR AR & 7R 2 B U R R BTV LI - DIERRY R OIS S SGEE I T
ToRRRE ), TERITHEE] 2017 458 H %5, pp. 20-23.

NN, TREERS . 7 v 2w VIS ORSAE S LS, [AFIERY ¥ —F 1] 2016 45 1 A
. pp. 72-73.

NEE N, TTEATENED @R Y 2 7 FEET VASIEMMINGE T 7' 0 —F L RFET 7 2 —
FOE-] (Zxtd oA M, [FSA VY —F L a—] (BRUTEMEE S % —) 6
9%, 20154 10 A, pp. 47-48.

NN, VNERE AR RIS LS D0 VT R T 7y T VT OEFRETRE) [T
FA A ] (BTIERREHIZERT) 20144510 H 7 A.

/NEFA N TGPIF (R4 lNi4p i B FAMSZATEBOEN) 1L [A T2 Y —F ] (A TIERAEIE
A1) 2014 48 A5, p. 13.

WHIESL - NP N - BRI, TZEEGMEOER], [HA P& v —F ] 2014 43 H

9



5. pp. 8-13.

NN, TH/MEZEM T B I I 10T 2 8 A PRGE R A . TATI&Ry v —7F 1] 2013
10 A5, pp. 12-15.

INEFAN FEM\@%(DEEE ZIANT TRk =7 A T o MR A D < D WIRF L ) T4
1A A M (BFIFREHZETT) 201343 A 13 H.

AN 2 ENEIN: 2/ MTE.JI [TEA ORI PE T HERE A OBIGR A~ | [ T 4 o B 5%
201247 H 30 H -8 H 6 H&HFE. pp. 52-55.

NN, THUIS AT B A A R 7 OFEINEDS 2 |, [T BERE] 2012 4£
7H 16 H%, pp. 16-18.

HEPEATEAE . [LHREM - NI - KEHFE, TeflRRs (RyREeREO PRI TE
DIFIWC ARy I TTTUR e N—X— e Y —X ] 201243 A.

ANEFE N, THUME R M ik DIk TA TIERY v —F 1] 2012 4 3 A5, pp. 54-58

NN, TEmhy v —F R, TAFIER Y v —F ] 2011 41 A5, p. 24

NEFA N TERE  ffaigo < 7 nE o). DETI @M BrFE] 2010 424 A 26 A5 p.

56.
NN, TERfal T O/ MesESRoOTUR EFRE ) THFI&# Y ¥ — 7112010 42 A 7,
pp. 8-13.

NEF N, THUS A RSB 1) 2 SEFHmOMRE), [V —Ya v 7] 2010 4F 2
H %7, pp. 20-26.

AN, TIMF SHEED S HESIIMM : 1 R 620 &2 > F2ESE 2 T, TERS
@l 1200 5 (2009 4£5 A 1 H). pp. 38-46.

ANEFAN TIME], [AFIEY —F ] (B FIERENIZERT) 2009 41 H %5, p. 13.

NN, THNMERERT 227 ) o 7 FHOBUR &R THFIeR S vy —J 1] 2008 4 9
H 5. pp. 58-62.

NEH N, TR/ T 2 BAMEGOBEREE], [¥— 0T T70y Rv%x—
—J 2008 4E 6 H .

NN, [BURFFRIEE 7 7> ROA 287 ), TATIZART 2008 46 H 5, pp. 54-60.

ANEFAT N, TR SR G AR LRI EE | [ATEY —F ] (A FIFRAIFSEET) 2008 45 6 H
=, p. 13.

ANEFA N ME ORGERI S D BLR & 4% O8] | [ —1 2] 2008 4 4 H 15 H 5 pp.
23-217.

ANEFT N, TERIERIIE ABL & & O (DT 2 &2, [EfE—/ 2] 2008422 H 1 A5,
pp. 12-16.

NEFH N, 17— 2 CRLHURTSOBS /). [ATIEmY v —F 1] 2008 41 A5, pp. 29-
34

NN, TEHFEOBLR» D AT H/NMEESROBUR & BE ) TA e/ Y v —7F 112007
11 A% pp. 10-13.

NN - BT, [ SRS ET P E - U0 BSHRE) . RIS RM B ] 2007 4

10



2 H 19 B pp. 38-42.

NN (2R b T D
H 5. pp. 7-9.

ANEFAE N, TRUE U 2SdEde /M 2 m UG R ARGERI EE ) L T A F1Z U 0 —F ] (IR S FFEAT)
2006 4 6 A 5, pp. 7-9.

NEFE N, MERRGERIELSE D A X0 | BRI O S e B ) DE T Sl
BredE] 2006 45 H 15 H4, pp. 16-21.

/NP N, TBRICs 37— 3L« £ L NFG U 2R RIETA 37 b AMSYEHE KA B UG
A OFHGE ATREME A2 PR S ). [EER4 @] 1158 %5 (2006 4F 1 H 1 H). pp. 36-42.

NEFE N, TREANR Ty Ml [ T1E Y —F 1 (B FIEZREHFZEAT) 2005 4F 10 H 5, p. 13.

NEFEN, T LASUHEECREE I K 2050 FoRMESTiba ). TETFeRMBEE] 2005
F£9 A5 H%, pp. 32-35.

NEEHEN, TRa7 ) o T E OEES~KBORER)N AT 275002 ), [[EE—1 2] 2005
#£9 71 H%, pp. 1721

WHEER - /NFAEN, TREIITOZ LYy b 227 Y U ZTERRILE A% O ), T4
2005 4£ 6 H 5, pp. 2-9.

NN, CRENCBT D) L=y a vy PR F U7 B - RO E 2 s, TR
w{E]. pp. 11-16, 20054E 3 H =

MR N, T b—a vy 78 o gl - 0 RAEICRERRAORE] . TR ARG TR ]
PR HEE, 2005 4E 1 A 19 H.

PNEHEN, 7Yy bRAaT Vo ZHEMEN~OBE], THHemY vy —7 1] 2005 41 A
. pp. 32-35.

INEFEHN, ThREY v P — b a—HioHuR & ERBICHIT 2 &8, [V —Y a3 F sy
x> 7] 2004 45 11 H 5, pp. 21-28.

NN - BENNER T, DRENCBITD U b= a vy PR 7 R - RFEORE| Z Hls
(), TEES4m) 1133 5 (20044510 A 1 H), pp. 42-47

WHZR - /NFAEN, 702y 2237 U o ZiEHOHIRE 5% OS], TR B
1] 2004 =9 A 27 H%5, pp. 28-33.

NEEHEN T TR 5@ EZEMROBR AN E O TIREOR LT OER L HE],
[7 U —n R hLy R %107 5 (2004458 H) . pp. 44-45.

NN TPAYGO JRHI L, TA 1Y —F ] (BTISHRAEMFIEAT) 2004 48 A5, p. 13.

INEHEN TV b= a vy TR 2B DR REEO&E] | TA ey v —7F 1]
2004 4£ 6 H 5. pp. 106-110.

ANEFA N, TIME BEERER. 7 7). THRERUETR] AL IJ—1, 200444 H 5 H.

AN, T I 2 RS 2003 FEORRE : £l 2T LOKRERSITE & BOMBE
2], MEFl== 7 I A ] 20034512 H 16 H 5, p. 44.

NIRRT THRER « /MR EIT &2 FABEHAE AT O BUIR & A% OS] | [E I RBR A 1 2003 4
11 A%, pp. 1121

ATV =] (ATIFREMIEAT) 2007 45 2

nulL

11



INEFN, HERZHTDOREY > —k »v—rmidg), [ATEY—F] (ATIERE
WFFERT) 2003 4= 8 H %5, pp. 8-9.

NN, R CRA 1A D TV L—v g vy PR 7] sfbiRoshIR), [ATIFRCKY
F—F I (BFIERAEWIZETT) 2003 44 H 14 A 7.

NEFA N, D LWEZFEG R A=A, [ZTNE) b —F ] (FIEREHTERT) 2003 4
2 A7, pp.8-9.

INEE N, TY 7V AEG R < 2 i E R &G . TEERE@] 1095 5 (2002 4 11
J15 H). pp. 18-23.

NEHN, TOREY O — e — GO B &R md 728 . TH RIS v —F
v 2002 46 A%, pp. 44-50.

NEFE N - B HREE, [THGRHEEER) OB B  KBe¥ET 7 — 6], NETIE
Rl B ] 2002 425 H 20 H 5, pp. 28-33.

ANEFA N TINF : 2% 2 TEZERPESRIE) fw). [7 oY — K Lo R 78 5 (2002
%3 H). pp. 32-33.

NEFE N, TEEESREHICB T 2 TREE 2 2 —85 ), TEEE4H] 1074 5 (2001 4511 A
1 H). pp. 22-27.

INFH N, TART2REY vy —tra—ridig, TELE2 14 LX) (A5
2001 £ 9 H %5, pp. 10-11.

INEFE N, T T o A B2 LB L, SR A AZRO DL TS L DR E A Y v
MZHEAR &I, METeRMEEEE] 2001458 H 6 H5. pp. 44-47.

BN TERATH L PA2E OBt A BT~ & 2, TEERARA] 1068 7 (2001 427 A 1 H).
pp. 10-16.

NEFA N, DEBIS HlRIEROER EMRE], B2 4 LX) (BLHREHFERT) 2001 44 A %5,
pp. 10—11.

INFFN, TE 7oA RV EANERIEEIXE D Ebolz), (B A LX) (BELRAH
ZEHT) 2001 4= 1 A 5. pp. 18-19.

/NEFAT N, TROE 18] B 7= OIZTEEBFIY ¥ OYEN R AR - & - 7S O RE O & E
MROBND ), TETeETBEE] 199747 A 7 A5, pp. 42-45.

NN, TR B BREB ~ ORI ERIT A U T 720y - SliE il Sk B~ 28 1T
Sz, TR TR BeEE ] 1997 422 A 17 H5 pp. 36-39.

NN, TR LT 2 KE, 70T A4 L OBM, BRTHHAR), [EFl== I 2 M 1997 4
6 H 24 A4, pp. 39-42.

INEFH N, T7 4 F 2% )V EDT OBUIR &A% D1 7J7), TESTRELAJ No. 36 (1997 43 A). pp.
22-28.

NEFA N TR DBOK SR TR D Z8AL - EBRIEEOBLE G |, [EFemt B gl 1996
10 A 14 B, pp. 20-23.

INEFAT N, TERCK O RGERRRE D28 k) . TR AR RETE ] KIEE I —/1, 1996 4510 A 2 A.

NEFHEN, WRE—E 20z s hr=s 2k, [EL& A LX) (BLBEHIEET) 1996 4

12



10 %5 pp.8-12.

NN TTELEY ) fx Loz eodn, THAERY v —7 1] 1996 41 A%, pp.
79-83.

NEFAEN TTELERY ) Sz <L), [TRReRETE] &L I —1, 1995 49 A 29
H.

NEEA N, TR K0 B 2 mASE] . 821 LX) (FEETT) 1994 48 10

A5, pp. 2-5.
NEHE N, HiVo2H 2 ZKABEOSEM), [ELE2 A LX) (8 REUSEHT) 1994 4F 5 A
. pp. 2-5.

NN, TOfE TEAPERE. OERMESR]. DETIZX A YE ] 1994 44 A 23 A5, p
37.

7] %r?ﬁ)\ (A EOFERZIB OR : BHEIZAT CO U — REBRARTE], (B2 14 LX) (8§

S BFZERT) 1993 4 12 A 5. pp. 2-4.

NEFE N, TR DSERIE 725 ), T8 L2 A 2] (B ERAHFIERT) 1993 429 H = pp. 2-
4

NN, T—Be Liib 3 % BkadmpaEeR) . 8L A A2 X] (§LREHF%EET) 1993 45 4 A
7. pp. 2-4.

NN MO EAEE ), (824 L] (B L#RETFERT) 1992 4F 5 A5, pp. 2-4.

(d) == 7R

INEH N, TERIT & /MBS NIZ B W THIELA T E I W A EZE )Y 2 |, [ChuoOnline ],
2023 4 10 H 26 H.
https://vab. yomiuri. co. jp/adv/chuo/research/20231026. php

HEFRKR © Ono, Arito, “Does geographical proximity still matter in small business lending?”
ChuoOnline, 07 November 2023.
https://yab.yomiuri.co.jp/adv/chuo/dy/research/20231107 en.php

NEFAN, TATEHICR Y D A6 Ol « TFEO5EENE ), [ChuoOnlinel, 2015 4 9 J 17
H.
http://www. yomiuri. co. jp/adv/chuo/research/20150917. html

FHFRIR: Ono, Arito, “Disentangling loan demand and loan supply shocks: Review on recent literature,”
ChuoOnline, 1 October 2015.
https://yab.yomiuri.co.jp/adv/chuo/dy/research/20151001.html

Uchida, Hirofumi, and Arito Ono, “Natural disasters, natural selection, and firm exit: Lessons from the
Tohoku earthquake,” VOX Column, 11 February 2015.
http://www.voxeu.org/article/disasters-and-firm-exit-lessons-tohoku-earthquake

NEEE N, TR MR EEZ O D 320 [BE], [== /7 I A b Eyesl]l (AT IEZARAHF
Zeit) 2013454 H 8 A.
https://www. mizuho—rt. co. jp/publication/mhri/opinion/eyes/pdf/eves130408. pdf

13



NFA AN, TTHEe—RE ST LY, B3RbHul) . TRGHRHR] (TR AT
2011 42 11 H 22 H.
https://www. mizuho—

rt. co. jp/publication/mhri/opinion/shiron/pdf/shiron111122. pdf
NN T AR F O THAN]: =~ — 2 v T HEIC BT D A MGEIREZ D < - T,
[BAREOHTE A& OFB/ FHAEDHNT] 81825 (200246 H 12 H) .
http://www. inose. gr. jp/news/post2047/

(e) “FNLam 3L
The Political Economy of Branching Restriction in Japan, Ph.D. dissertation in the Department of

Economics at Brown University, May, 2001.

. -+ HEERRE
(a) ¥ T77 LA

Bt o

AARERHEE . A EERY, 201349 A (“Trading Partners and Firm Location Choice: Evidence
from the Great East-Japan Earthquake,” coauthored with Daisuke Miyakawa, Kaoru Hosono,
Hirofumi Uchida, Taisuke Uchino, and Tichiro Uesugi, & S8 B4l <x L [5EKEFD F/ e
Faml A

HAGE S, TR, 2010 485 1 (@il - B o2 b & el . limdE L

Mt A ERER O OLT] Hrrms)

International Conference on Financing of SMEs in Developed Countries, Warwick Business School, April
2006 (Keynote Presentation “Development of SME Financing in Japan”)

Public Policy Pre-conference on Global Perspectives on Entrepreneurship, International Council for
Small Business Annual Meeting, Crystal Gateway Marriott, Arlington, June 2005 (“Development of
SME Financing in Japan,” invited presentation for the session “Banking Deregulation, Banking
Restructuring, and Small Business Lending: An International Comparison’)

R

6th Conference on Contemporary Issues in Banking, Centre for Responsible Banking & Finance,
University of St Andrews, December 2025, (“Restructuring zombie firms: Evidence from out-of-
court debt workouts for distressed SMEs,” coauthored with Tomohito Honda, Tichiro Uesugi, and
Yukihiro Yasuda)

The 27th Annual Macro Conference, co-hosted by Tokyo Center for Economic Research (TCER); Joint
Usage/Research Center, Institute of Social and Economic Research, Osaka University and Project
on “Behavioral Macroeconomics of Inattention” funded by JSPS Grant-in-Aid for Scientific
Research; Institute for Economic Studies, Keio University; Center for Advanced Research in
Finance, Graduate School of Economics, University of Tokyo; Project on “Global Imbalances: An

Integrated Approach to International Finance and Trade” funded by JSPS Grant-in-Aid for Scientific

14



Research, Graduate School of Economics, the University of Tokyo; Research Center for Economic
and Social Risks, Hitotsubashi University, University of Tokyo, November 2025 (“Unit Cost of
Financial Intermediation in Japan, 1954-2020,” coauthored with Hiroshi Gunji, Masato Shizume,
Hirofumi Uchida, and Yukihiro Yasuda)

TNVl MRS BT 7 )2 —.2025 49 A (“Restructuring zombie firms:
Evidence from out-of-court debt workouts for distressed SMEs,” coauthored with Tomohito Honda,
Iichiro Uesugi, and Yukihiro Yasuda)

AFRIMED Finance Society 2024 Conference, Universita Degli Studi Di Cagliari, Cagliari, July 2024
(“The causal effect of transaction partners’ location on firms’ relocation choice: A natural experiment
using a massive earthquake in Japan,” coauthored with Daisuke Miyakawa, Kaoru Hosono,
Hirofumi Uchida, and Tichiro Uesugi)

ARG, B E RS, 2024 4 5 A (“Unit Cost of Financial Intermediation in Japan, 1954-2020,”
coauthored with Hiroshi Gunji, Masato Shizume, Hirofumi Uchida, and Yukihiro Yasuda)

EEA 2023 Congress, Barcelona, August 2023 (“Long-term interest rates and bank loan supply: Evidence
from firm-bank loan-level data,” coauthored with Kosuke Aoki, Shinichi Nishioka, Kohei Shintani,
and Yosuke Yasui)

AFRIMED Finance Society 2023 Conference, , ESCA Ecole de Management, Casablanca, July 2023
(“When banks become pure creditors: Effects of declining shareholding by Japanese banks on bank
lending and firms’ risk-taking,” coauthored with Katsushi Suzuki and Iichiro Uesugi)

iAo 7 7 LR KA (2 T A U BE) 2022 45 8 A (“The Effect of Staged Project
Management on Product Innovation: Evidence from a Firm Survey,” coauthored with Shoko Haneda
and Koki Kurihara)

TCER 2> 7 7 Lo X THARDER S AT & BUK, U8, BE), A, 20224874 (TR
AROGPUTHEDER « FiisT — 2 IS ))

AAREFRS, WK (T4 VBfE) . 202045 5 A (“The Effect of Physical Collateral and
Personal Guarantees on Business Start-ups,” coauthored with Yuji Honjo and Daisuke Tsuruta)

The 1st CUHK-RCFS Conference on Corporate Finance and Financial Intermediation, Chinese
University of Hong Kong, June 2019 (“When banks become pure creditors: Effects of declining
shareholding by Japanese banks on bank lending and firms’ risk-taking,” coauthored with Katsushi
Suzuki and lichiro Uesugi)

Japan Economic Seminar, Columbia Business School, March 2019 (“Forgiveness versus Financing: The
Determinants and Impact of SME Debt Forbearance in Japan,” coauthored with Daisuke Miyakawa,
Kazuhiko Ohashi, and Yukihiro Yasuda)

H ARG 2, A B KF, 2018 4F 10 H (“Disentangling the Effect of Home Ownership on
Household Stock-holdings: Evidence from Japanese micro data,” coauthored with Tokuo Iwaisako,
Amane Saito, and Hidenobu Tokuda)

H AR 2 B PR 2018429 H  (“Disentangling the Effect of Home Ownership on Household

Stock-holdings: Evidence from Japanese micro data,” coauthored with Tokuo Iwaisako, Amane

15



Saito, and Hidenobu Tokuda)

The 30th Asian FA Annual Meeting, Hitotsubashi Hall, June 2018 (“Forgiveness versus Financing: The
Determinants and Impact of SME Debt Forbearance in Japan,” coauthored with Yukihiro Yasuda)

Hitotsubashi International Workshop on Real Estate and the Macro Economy, Hitotsubashi Hall, March
2018 (“Housing, Saving, and Portfolio Choice: Evidence from the 2017 Japan Household Panel
Survey,” coauthored with Masahiro Hori, Tokuo Iwaisako, Michio Naoi, and Chihiro Shimizu)

Midwest Finance Association 67th Annual Meeting, Hilton Palacio del Rio, San Antonio, March 2018
(“When Japanese banks become pure creditors: Effects of declining shareholding by banks on bank
lending and firms’ risk taking,” coauthored with Katsushi Suzuki and lichiro Uesugi)

2nd Household Finance Conference, Hitotsubashi University, January 2018 (“Disentangling the Effect of

2

Housing on Household Stock Holdings: Evidence from Japanese micro data,” coauthored with
Tokuo Iwaisako, Amane Saito, and Hidenobu Tokuda)

Hitotsubashi-RIETI International Workshop on Real Estate and the Macro Economy, Research Institute
of Economy, Trade and Industry, December 2017 (“Disentangling the Effect of Housing on
Household Stock Holdings: Evidence from Japanese micro data,” coauthored with Tokuo Iwaisako,
Amane Saito, and Hidenobu Tokuda)

AARGE 2 BEIRE KT, 2017 459 A (“When Japanese banks become pure creditors: Effects of
declining shareholding by banks on bank lending and firms’ risk taking,” coauthored with Katsushi
Suzuki and lichiro Uesugi)

HARRFE 2, FIFRERS:, 2017 49 H (“When Japanese banks become pure creditors: Effects
of declining shareholding by banks on bank lending and firms’ risk taking,” coauthored with
Katsushi Suzuki and lichiro Uesugi)

ik amha 7 7 Lo R SIS KRS, 2017 4+ 8 H  (“Forgiveness versus Financing: The
Determinants and Impact of SME Debt Forbearance in Japan,” coauthored with Yukihiro Yasuda)

Summer Workshop on Economic Theory, AL#EE K5, 2017 4~ 8 H (“Forgiveness versus Financing:

]

The Determinants and Impact of SME Debt Forbearance in Japan,” coauthored with Yukihiro
Yasuda)

Darla Moore School of Business — Hitotsubashi University Second International Conference on Corporate
Finance: Governments, Corporate Governance and Corporate Policies, Hitotsubashi University,
August 2017 (“Forgiveness versus Financing: The Determinants and Impact of SME Debt
Forbearance in Japan,” coauthored with Yukihiro Yasuda)

The 18th Macroeconomics Conference, co-sponsored by The Tokyo Center for Economic Research
(TCER), The Institute of Social and Economic Research of Osaka University, Faculty of Economics
— Keio University, Center for Advanced Research in Finance — University of Tokyo, Research Center
for Economic and Social Risks — Hitotsubashi University, Hotel Hankyu Expo Park, Osaka,
November 2016 (“Long-term Interest Rates and Bank Loan Supply: Evidence from Firm-Bank
Loan-Level Data,” coauthored with Kosuke Aoki, Shinichi Nishioka, Kohei Shintani, and Yosuke

Yasui)

16



Mig&epa 77 LA, BIRRTF, 2016 4E 9 A (“Why Do Banks Hold Equity? Evidence from
the Japan’s Regulatory Change on Banks’ Equity Holdings,” coauthored with Katsushi Suzuki and
Iichiro Uesugi)

ESRI/NBER International Conference 2016 “Aging in Japan: The Impact of the Retirement of Japan’s
Baby Boomers,” Asian Development Bank Institute, July 2016 (“Impact of Aging Population on
Household Savings and Portfolio in Japan,” coauthored with Tokuo Iwaisako, Amane Saito, and
Hidenobu Tokuda)

5th MoFiR Workshop on Banking, Driechaus College of Business, DePaul University, June 2016 (“Long-
term Interest Rates and Bank Loan Supply: Evidence from Firm-Bank Loan-Level Data,” coauthored
with Kosuke Aoki, Shinichi Nishioka, Kohei Shintani, and Yosuke Yasui)

ABFER 4th Annual Conference, The Shangri-La Hotel Singapore, May 2016 (“Long-term Interest Rates
and Bank Loan Supply: Evidence from Firm-Bank Loan-Level Data,” coauthored with Kosuke Aoki,
Shinichi Nishioka, Kohei Shintani, and Yosuke Yasui)

NBER Japan Project Meeting, Asian Development Bank Institute, July 2015 (“Transaction Partners and
Firm Relocation Choice: Evidence from the Tohoku Earthquake,” coauthored with Daisuke
Miyakawa, Kaoru Hosono, Hirofumi Uchida, Taisuke Uchino, and lichiro Uesugi)

Hitotsubashi-RIETI International Workshop on Real Estate Market and the Macro Economy, #%% £ 3
WFSEET. 2014 4F 12 A (“Residential Property and Household Stock Holdings: Evidence from
Japanese micro data,” coauthored with Tokuo Iwaisako, Amane Saito, and Hidenobu Tokuda)

AR 2, PR RS, 2014 45 10 A (“Transaction Partners and Firm Location Choice:

2

Evidence from the Great East Japan Earthquake,” coauthored with Daisuke Miyakawa, Kaoru
Hosono, Taisuke Uchino, Hirofumi Uchida, and lichiro Uesugi)

Migapa 7 7 LA BREH KRS, 2014 42 8 A (“Does Geographical Proximity Matter in Small
Business Lending? Evidence from the Switching of Main Bank Relationships,” coauthored with
Yukiko Saito, Koji Sakai, and Iichiro Uesugi)

Concluding Conference of the Macro-prudential Research (MaRs) Network of the European System of
Central Banks, June 2014 (“Lending Pro-Cyclicality and Macro-Prudential Policy: Evidence from
Japanese LTV Ratios,” coauthored with Hirofumi Uchida, Gregory Udell, and Iichiro Uesugi)

WHAKRERAIRE -~ 7 o RFPFI=a 77 L A —fFHRKF, 2014 4 3 A (“Transaction
Partners and Firm Location Choice: Evidence from the Great East-Japan Earthquake,” coauthored
with Daisuke Miyakawa, Kaoru Hosono, Hirofumi Uchida, Taisuke Uchino, and lichiro Uesugi)

The 15th Macroeconomics Conference, co-sponsored by Utokyo Price Project — Grant for Prominent
Graduate Schools under the Program ‘“Human Behavior and Socioeconomic Dynamics”, Graduate
School of Economics and Institute of Social and Economic Research, Osaka University — Research
Center for Price Dynamics, Institute of Economic Research, Hitotsubashi University — Tokyo Center
for Economic Research (TCER), University of Tokyo, December 2013 (“Lending Pro-Cyclicality

b

and Macro-Prudential Policy: Evidence from Japanese LTV Ratios,” coauthored with Hirofumi

Uchida, Gregory Udell, and lichiro Uesugi)

17



HARRRFE S, MR)IIRS:, 201349 A (“Does Geographical Proximity or Relational Proximity
Matter in Small Business Lending? Evidence from the Borrower-Lender Distance in Japan, 2000-
2010,” coauthored with Yukiko Saito, Koji Sakai, and Iichiro Uesugi)

Small business financing, European Central Bank, Kelley School of Business — Indiana University, Center
for Economic Policy Research, and Review of Finance, December 2012 (“Differentiated Use of
Small Business Credit Scoring by Relationship Lenders and Transactional Lenders: Evidence from
firm-bank matched data in Japan,” coauthored with Ryo Hasumi and Hideaki Hirata)

M ERE 7 7 Lo AL PR 201242 9 A (TTEG OARIASMEITHIREA OBISR A /)
Bt - AR & o)

Summer Workshop on Economic Theory, /MEPGRIKS2, 2011 4 8 A (“Differentiated Use of Small
Business Credit Scoring by Relationship Lenders and Transactional Lenders: Evidence from firm-
bank matched data in Japan,” coauthored with Ryo Hasumi and Hideaki Hirata)

—HRRFEE - B Y NU— 7 WE R o H — R EENIEITME Y — 7 23 v T 2011 4R
3H (TEARIZBT 43— YT & HAFIH OBLR : TDB 7 — 2 N—2 D@l A
FESC « /INGCH— BB - SR - MEAZI—BR & D 3L35)

HAGRSZ, P RS, 2010 429 A (“Why Does Relationship Lenders Use Small Business Credit
Scoring? Evidence from firm-banked matched data in Japan,” coauthored with Ryo Hasumi and
Hideaki Hirata)

TR PESEMTZEFTERR Y — 2 > a » 7, 2009 4E 10 H  (“Does Distance Matter in Loan Availability
and Prices? Evidence from Japan’s SME Loan Market,” coauthored with Yukiko Saito, Koji Sakai,
and Iichiro Uesugi)

HARGE 2, JRERS:, 2008 4210 A (“The Effects of Collateral on SME Performance in Japan,”
coauthored with Koji Sakai and lichiro Uesugi)

HARE 72, K, 2008 459 A (“The Effects of Collateral on SME Performance in Japan,”
coauthored with Koji Sakai and lichiro Uesugi)

M= 7 7 LA AHEBRY, 20084E8 H ( DRENCBITDERBRHFT v Lo V0T
F P EERFLANFIN D - AHE 2R U TR E T MO & i B D KRESAT ). T
JUERTF - BiJIHE 2L & D)

HARGRE 2, KT, 2008 425 A (THER « UMt b7 o7 o g VIR H ORE
K - EEBIEIIS U@ PEIC B 5 — B4, KA Z - WHEE L OHE)

ik &pla 77 LA KBRS, 2008 4 3 H (“The Effects of Collateral on Small Firm
Performance in Japan,” coauthored with Koji Sakai and Iichiro Uesugi)

The 9th Macroeconomics Conference, Keio University, December 2007 (“The Role of Collateral and
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Group of 15 Experts on A3 (China, Japan, and Korea) Triangle Initiative on Monetary and Financial
Cooperation, Chinese Academy of Social Science, Research Institute of Economy, Trade & Industry,
and East Asian Monetary Institute, June 2011 — May 2012
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